fesirenns of
1. and we
M Gpposhle

all ;

HALMALA
il Satniwala
itreot,
1 088,
s

duntant

THE COMPANIZE ACT, 1956
(COMPANY LIMITED BY SHARES)

Articles of Association

F
BEFOUND MOVEMENT LIMITED™™

{Adopled by the special rasalution at the Extra ardinany General meetng of tha Comipany haold on e |1h dey of Agnil
1854,

i Tre reguiafions conlained in Table Ain Scredule | of the Companies Acl, 1950, shall not apply
2 in thase Arkcles

Unless the coniesd atherwise roquineg

i] The Campeny ar thie company Meass

BEFOUND MOVEMENT LIMITED™™

L} Thie words or expressions gonlaingd in these Aricles shal bear 1he same Meedning 35 e A

jmp The ACl means e ﬂ'-l:lrl'lpanl-EE Al 1956 of any siatulony modificatan ihareo! and “Sadion” shal
mesan Segton of the soid Agt,

i) “Thie Seal” mesns the Common seal of B Company

v} "Office”™ means the tegisiared OMce of e Company, '

wip Words impofag ll'l.'g'l.l:llf number shall irclude plural and wes ve'sa and wdeds Mpoding 1|'!rt
masculing gender shall inclugs females and the words Importing parsens shall inchxde body
creporais.

ul} “Monih® and” yeal™ meding & clendar month and a calentar yeas repectivaly

Vi) Exprussions refering 1o “wailing shal be consucied as inciuding referonces tapantng, ithograsy,
Fhiciograpiny and other modes of represeling or reprodacing woeds in 3 vishée frm.

L} “The Register” means the negaler of memders (o e kepl pursuant to the Act.

CAPITAL

Treg musthorinad ilhﬂl'lil capital of the company Ihil|| ba such amount as may from Smea 1o firre ba avthisd sed
by “1e memerandien,

The Cormpany shall have he power 1o incraase o reduce he caplial for the tme being of he comparny and
% divide lhe shares in the capital inlo seversl classen with righls, privieges or conditions ss may be

determnied. The Cofrpafy fiy HBsuwe pralerences shams which, of al the option of the eomifimny ehall ba,
fable 1o be redesmmed.

SHARES

The shares shall ba undar the control of the Board who sublect w the provisiors of thi Acl, ray chesdy, allo
of plherwise CREpOSe OIf the same 10 SUch Derscns on Such Brms and Conditons B ellher al prem Jm or
a1 par o 8t a discoudt and as such lime as the Board fhinks-fl and with fufl power ta call for the allsbmant of
any shase oithar & par o al '@ prefmum or & discount and duch mae and for guch sompderation as tho
Direglors may think fil, provided thal no option or nght o call of shares shall be given o any peson axoes]
wih e sanclicn of the Company in general mesting.

PATMENT OF COMMIZSION & BROKERAGE

i}, Thas Camgmany may n:ud}plrﬂgmunﬁﬁa]irg comnmissions conlemed by seodon T8 provided
that the rale of commission oF Ra amourt of the Commission ﬁ:ﬂﬂlﬂ‘}-'ﬁﬁﬂll.‘.l pe paid shal ba
disciosed in e manner required by (Rat secton

i ) Subject to the provisions: of the secton 15 of tha Act, the rate of the commission shall not exceed in
ease of shares fve percent of tha price at which fhe shares are issued 2rd in case of debentures
i Bnd Falf pemant of the price @i which debsaniung are iesusd,

mEy o TEEE

£} Tna COMPEEIDN May ba satished by the payment of cagh or ihe alisimen offully or pady naid

—

e

s i i b, s kg S L SR S Ty D Wil o0 any igsuenf shares of debenlures

*Name of the Company changed from CISCO Export Private Limited to Regency Investment Trust Private Limited dated March 31, 1994
**Name of the Company changed from Regency Investment Trust Private Limited to Regency Investment Trust Corporation Private Limited dated April 22, 1994

**Name of the Company changed from Regency Investment Trust Corporation Private Limited to Regency Trust Limited dated August 19, 1996
*++* Reduction in Capital of the Company dated April 25, 2018

****Change in object of the Company Dated May 04, 2022.
*xxxName of the Company proposed to change from “Regency Trust Limited” to “Befound Movement Limited” and same is approved by the members dated January 02, 2024
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TRUSTS HOT REGOGNISED

Extopd et requined by ow, no person shoil be secegnised by the corrpany a3 hodding oery shanss upan eny
Liugls, and tve company shall not be bourd by, or be comgiled In any way 1o meoogaiss (aven whan having
rilice thereal ) ary equidable canlingen), lulure or paiisal inlensst m any shae, or any icleres! in sy Faclional
pall o3 shele, excep oy & by Ihese reguiation or gihensise provided by lew any other righis in respect of
any share gucapl i absoluie right 1o the enlirgly hameo n the regislered haldar

MODIFECATION OF RIGHTS
1) it at any time share caglal is divided inbo dfférend ClaliSesS of shares, e nghits altached 1o any

class (uniess oihermise provided By the terms of issue ol e shares of (hat cliss) may. suliject 1o L
the provissons of seclion 105 and 107 and whether o mal the company is being wound 19 be vared &
with the consent invwnling or the hobders of three fowths of issued sheres o the cass. o wih e in
eancion of 3 special reealution passad st 5 separabe meading of the haldes: of 1ha sharsy al tha ﬂr
rlagss ar
21 Ta anery such Separge meelng, the provisions of these Adicks relating !Il::-gn:lu-rﬂl n'r:r.l.ng_ shall I
miukatis imutands apply, bud 5o that the necessary quorum shall be lwo passon ab leasi holding o =
representing by prosy ard thicd of the meued shares of the clage in guestion ;’f
o
The righls confared upon the hoiders of Ine shares of amy ¢less Sseed wilth pretared or clrer fgnis shail al
e wnbess viherwlss expressly povided by e lerms of ssve of the shares af tha! dass, be deemesd o be
varsed by [he cresfion of isswe of ludnar shares manking pas pesewe heareaith . ;1'1
i i
SHARE CEHTWFICATE mi
The cartficate of lilke 1o shawks shall be ssued wilhin byo months after aboiment (of wifun sech other penod ':'1_
a5 the condition of the issuz sholl provide) or within one monih sfler the appicabon for the registration of {1
transiaf b5 recanoad unter 1ha saal of ihe Qompany signed by beo Dereclors and the Secrsiary of some othar b
person appalnted by the Direciors, subject b sach niles and regulations as may be prescnibed Dy Law from i
time |o tima, x
1) Every person whose name is @énbered as 2 member in the Regster of members shall be entitied 10
reCee within b monthis afer allotmant o within one mangie aflar he appécation Ton the regisia-
o of tramstar [Or within sech olher period as (e condiions ©F Esee shiall provide) Wa
ial Cine or maore ceridcales m e merkel m
or ung
[B] Eeveral corlificates each for ene of more of his sheres, upon paymenl of one rupes lor every m
cartificale aler the fesl
el Severa cerfiicates 1o one merber as disecled by the stock axchange Fom time 1o lime without any R
payment whare the shamnas of the Company &e listed m
(2} ~  Ewery cenificate shall be under the seal and shall specify the shares i whach 1t risies and (he whii
amounl paid up 1heneon, i th
[3) In reapert of Bry chawe or shares held jonfy by 2eveal pemocs, the Compary shall not b bond gucl
o lssue mane Fus e cerlificale and dalvery of a cerificate for a share to one of seweral joint B
hiolders shall be suflicient dedvary fo @l such holders ber
The certificaie ol share regastersd in fhe names of bvo or mora parsons shall be delfevared o [he parson firs) W |
namied in the regster Whe

H any cerlilicais be old, decapd, worm o, 1em or delaced or wers he Cases on ibs reverss sdea o repordig!
irangiens hawve been duly uillised, then upon sumender tharel of the Company, Ihe Bean shall oroer el
same 10 be cancelled and issuk d new cerlificate in ey thereod withoed any payment. it aay cerificale bi beigft
or destmyed, tnen upos rocl of such WDEs or desiruction o fhe salsfaction of the Board and on sech

indemnby and paymen: of cut of pockel expanses incumed by the Company in nvestigaling evidenca, a5 M
Baoard think fil, 2 new cedificate i ey theteal shall be given to the persen entitied o suzh lostor desiroped]
cerlificale o a lee of one repee for each cerlificale or such emalier lee gs the Boarg may delemine.

Provided hat no fee shali be charged for ssue of new cordificales in réplscement of those which arm okl
decrepil or worn ol o where e cases on the reverse Tor reeording transfers have ully Uilsad.

CALL
e Board may 'rom bmg o bme, make such calis on urdkam bass, s i hinks [ upon members in respﬂf -
i % i oL iR

s =bng Eid B
such membar shall pay the amount of every call 5o made on him o the persen and &l the fme and (R R
appoinied by the Baard, 4 call may be made payable by instalmants,
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The jold hiotdare ol shares shall severaly as

swrll ag peintly e lisle Fae the payment of 2l nstalments and
calls dise inoresped o such shares

RAR A, call ghall ke deemad b have tean mada 2t ibedme when 1he rasoulion of tha Board anbording

such call wos pasaed uréass Ine seme s axpressly made affeclive on any olher dale under such
resolution

121 koo b4 1haEn 14 day' s ndtice of any <all shall ba gnen speciving the place and nme of payment ans
b wihom such call shel = paid, provided he Bognd may subjes! o Secion 31 of e b1, by nolice
in writng 10 & mamber, tavoka (el o gxiand tha time for paymant theeeaf

W By b termna Of 850 af &y Share of OIFenwise Smom 18 mache payanle b say ficed imi of By retalmants

at fimed imes, whethes on account or the amounl of the share or by wey of premniem. every such amagnl o
netaiment shall be payabla as i were o call, duly made by the Bosrd Bnd fo which due nodce had baen

qgiran and all prowsions harein aonfzined in respect of calls for furber or othersase shall appy D goch
ATOunt or NStalment acorangly,

If the sum payable in respect of any Gal or inslalmends are pol paid on or before the day appointed for
perman thergal the halder o the fima baing of the shars in regpacl of which tba call shall heve bean mads
oF tiva msialment shall be due, shall pay neeresl Bor the 5ame at the mleof 12 [ TwaBiee | parcedl per annum
{or al such ofhwer reie ss the Bosrd mey determine ) from the dey appointed for lhe payment thene of be the line
of polugl gpaymant bul the Doard chall ba at lbedy to waive poymant of the indereat whiotsy o inpar

Thea Board may recene mom ary mesale wiling i sdvance e ame all aor any o of e mongsy Qe upon
Ihe shanes hekd by him beyona the sung acluaiy called §ar any wpon B money 50 pa<d 0 alvancs. o 50
mish thergol, s bom lng b ke pasteds the amaunl of (he cafls an made upon Ing sharas o regoec
ol wesch such advane has heen mads and ihe Campany May pay mberest al such rala Ao Ansemiing T
{12} percant per annwm o d@s the member paging sech sum in advance and the Dirctor agees upon, morey
=6 pald. in excess of tha amount of calls shall nod ok for dividénds o participets in profila. Money 5o paid
in @xcess of the amiourd of calis unli appropriated iowasds safisfaction of any cail shall be frested as

advance 1o e Company =l nol 2 pan of capiel and shal be repayable al any lime il e Difeds 50
decids. y

FRFEMURE

Aany member fils to pay the whcle or any partof any cal. of Instafmenl o sny reney dus in respactol any

shares aither by way princial or inbered on o before the day appoinfed far the paymert of the game the
Diractors may al any lima herealed dutng soch i ag the eal o glalman! of oMt modney mens
@l 5EMVE & notice on such mamber or o e persons i amy) andied 10 1he share by ansmissEon

requining Him to pay the samu together wih any interect that may have acored and ol the sxpenses hatmey

hiva bean incumad by the Comdany by feason of sich noa payman|
The niolice sheall nanr & day (ot Leing less fhan |4 deys Fon s date of nplice] and a Hace o and al which

~much tal or inglelmerl and auch inlerent and cxpensss ad sieraisid are 1o be pad. The nofice ahofl plao

glate that in this sl ol 6o paymenl 21 ar balara tha L and at the plass appainled e shars p espen
which such call was made or instaiment is pavable will be Rabie © be forfeiled

H the requiresnénte ¢f ary gueh notize ae plosscssd e mod compliod with,any eharoes in respect of which
such nofits hat hsen gieen may af any fme hoaaker, Do al &l il o snslEmen, interes! and
expenses due i respec thersof, be forfeited by & mescliifion of e Board 1o k! efect and e fofeltane shali
be recarded in the Direstors' Minute: Book such ferfeiury shall inchade all dividends declaned I resoect of
I ferfeifed sharas and nof actustly pad batora e rieilue

Whan any shares shall have been o farfeiled notice of the resciution shallbe given ta the member nwhoe

name i stpod Immadistely prior fg e fofeibae and anbry of the fordeitura with date theresf shall toriwll ba
mada in the register of 1he memaers.

Any shara so lorleflen shal be deened Lo be the property of the company and Fwe Danectors may sell, realiol
o clharwise dispose of the same In such manner 2k s hink 51 The Board may, 2t sny me bafors any
ghara 40 dnfeiled shall heave Bean sall, malinted oF olhesdite dispased off cancel e forfetore themaf
i S G- condliors-as: L hinke L

ny member whose shares have boen foriaited shal coase 16 be n membar of the Campany N regpact of
fhe Torfailed shizres, bul shall rolwithstarding the dodeilue remain labie o pay fhe Comaany il cals,
nstE|ment, Emerests A axpenses owing upon of hmmm !]MI'E&HI: the gete of e e,
tegether with interest thersen from the Sme of forefeilire uvdl payment o the rate of fweive {12) percant per
anrurn ard the Directors may aniorca the paymant tharedt, 1F they tHink fil

The forefelture of & Share Shad Mvelve Ma enclion of @1 imeresl in and Ries 0l gl claim and . defmgeods

e e T e

A duly cermfiad daciaralion n wriling il ihe cecisrant s 4 Direcior of e Company ans el cerisin shamss
in the pompeny have duly boon Serfelod o0 o doo galed in fhe deslarnfion shall ba sordusive ovdanco of
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the lacks tharaim slated as agains all persona clairmng bo be enlifed 1o e shades, and such declaration,
and the recaipl of the Comgany Tor e congidecabon, iF any, given for Lhe shares on the sale of dsposian
thergcd shel constiflule a good 1Ele 15 such shares ard the person Lo whom he shares are soid snall be
repestened as hodder theres! and shel not e boynd o sse Ihe appcabon of e pechass money, N shall
his filla ko such shares be eflociad by any ircguianty or invalicity in the proceeding in refercnes 42 Such
forfeslure eaxle oF dispasifian

LIEN ONSHARES

The Comgany shall have first and garamomt Hon upoen all e shares (ol Uaan Tully pasd up shares|
repabered in the name of 2ach member (whelher solely o oirdly with others |, and wpon the pacesds of sale
lharecd for all moneys (eilher presently payable o not| cafed or payacle al @ fixed tme n respect of Such
charas and no equitable mleresl in any shares shal be created axceg! upon the fooling and condition Lhal
Ariche 7 heregl will have full efect. And such Ben shall edlend 16 all dvidends &nd bomzsos rom lime 1o line
declared in mespect ol such shadas . LakEss offerese ageed 1he regstration of a lignsier of shares shadl
operte asa walver of the Gompany's lien £ any, on such shafes The Deeciors may ol any me deckame any
shares wholty of in par 16 be exemgl Traxm e provagicas of his clause,

Mo member shall exarcisa any wbling right n respect of any shares registenad in his names on which any

calls or ofher sums, presently payable by him, have nol Deen paid of in regand (o which the Company has
gxenised any rghl of Ean.

The Company may sell, n such manner a5 the Board thinks, it any shares on winch the Company has a
lixn

Preaedad thal no sata shal be mads
{8} unless g sum in respect of which the lien axisls = presanly payable, o

) until e expkation of fourleen divs afler a nolice in wilng stating wnd demanding payment olsush

part of the amaunt in respact of which the lion exls &5 s presenlly payable, has been given 1o the
regestared holder lof the lime being of tha share or ke person entified therete by reasan ol s
death or insalweéncy

Tha nel peoceeds of ary such sabo be appiad i or towards satsfaction of the demts, iasines o eapenses
of such mamber, his cxecitons, sdminigtraflors or representadives and the residue, il any shall subject lo a

Eon lien for sums not pressnty payable as existed upaon e shares before fhe sale, be paid o tha parsons
enlified 1o the shares al the sale

Lipen any sale afier fofiedure or for anfarcing Bon in purparted exera, of thee powers - hersin befone give | the
Direclors may cause the purchasers name lo be entered in the register of members in respect of the shares
sokd, end e purchaser shall nol be bound to sse io the reguiarity of e procewdings, nol 1o the application
of the purchase money and after hig name has béen entered In the Register in respec of suc.s shares the
walidity of the sale ghall nol be impeachad by any parson, and tha remedy of Gy persen aogrieved Dy the salé
shall be for damages onky,

TRAMSFR

Bave as provided in Seclion 106 of the Act, ng fransfer of shares in or debentures of the Cornpany shall be
registered uriess a proper instrument of transfer duly sigamped and agecutisd by or an bahalf of the iranshes
or and by or on bahal! of e Iransheres has been delivered 1o 1he Company Ingethar with the certificate of if
no such cerificate is in axisencs, e Letlsr of Alaiment of the shanes. The insinemeant of ransfer of any
shames in or debentures of 1he Company, shall specify the neme father'sfhesband s name. address.
prcupation of the transferee, The fransferor shall be deemed fo remain the holder o such ghares undll the
nami of the Fanskeree i3 entzred in the Register of member, Each signalure 1o such trarsfesss shall be duly
dllesled by the signatsre of one wilnass wiho shel wite his address also. 2

Applicaticn for the registration of the irarsler of a shares may be made either by he mru‘rw or iha
{ransfenee, where such application is made by the ansferse and relates 1o a partly paid share, no regisbrafion
shall e effected urdess the Company glees notce of the applicafion to e Iransfesse, in the manner
preserbed by Secton 110 of the Adl. Subpect to the pﬂnmsmsulmw,lhhnmm
objection within two weeks fom the date of recept of the notice, the Compary shall enter in register of
meriber T name of fransferee in fie same manner and subject tr th same condiisha as ¥ this Splcation
for rgistmtion was made by the imnsferse,

Aefore registering any transfer kendered for registration the Company iy 1 It thinks 2, ghve notice by fether
postad in the ardinary coursa 1o the rgistersd halder, that such transfer deed has been ipchged and that
unless objection is made e Tansfer wil be ragistered and If such registered holder falls o lodge an

=
AMiasTian o wrfien of the g ef e Sereaanraditls ies @aog fomes thin retices @ gi ek palies inhim he sha

jaider 1he Gompany Shal G0 Sowmed 10 Nave de<iaea nal i give ol and in 3Ny evan e non recelpt by
the registered holder of any notice shall not eniile him to make any Cm of any lerd against the Company
o the Beard in respect of such non recsipl,

kg
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Meilhes The Company nor ite Board shall incur any Eabilty for regisiening of effecling ransfer of shares
apparently made by compelent parles, athough fhe same may by reason of any baud o ofver cause nol
erowen b0 the Gompany or is As Board, be legally inoperative or insufficient to pass the propeny inbtha shares
of gebantures FI'WJHH or proposed O 0 Mansered, and alnougn 1he vansTer may a8 DeEtwesn Ihe
iransferar and lramsleres, be Babla to be set aade and notwithstanding thal the Company may have nalics
thal sueh ngtumend of ranshor was eigned o axacubed and delivery by the renefir in Bkack as e the nama
ol the Tansferes or the particutar of the shares fansiered, or olhensise in defeclive mannes, In svery swth
case The person registersd as fransferee he execilors, adminisiales or Assigns abine shad be enlilled
{5 be recogrised &5 the holder of such share or debertures znd the prewious holder of seen share o
debenture shall, 5o far a5 the Gompany s concemed be daemed 1o have transizred his whole (8 thaneta

Transdsr of only Fully peid up shame can bo mads 1o a mingr, o wansfer shall be made 1o a person of
unscund mind '

Every insiuenerd of irarsler shall e kel at the olfice lor registralon, scoompanied by ihe cenifceie of The
shares or # no suchcedificals = exslence, by the Leter of Afiobman of the shares 1o be transtered and swch
pihor evidence as the Board may reuire lo prove he Ble of e iransienar or his right b bansfar the sharos,
and upon payment of e proper fee -t tho Company, the ranaferce shall jsubjed to e righl of the Board o
decing ¥ rejiser Peeinalier mentionad) be regisiersd 3 a meémbed i mespect of such shares, The Board
may wake the production of any cerification uppn evidence satisfaciony W ity loss of destruchon

All instrument af trensfer which shall e reqstened shall be relained by the Cormpiarny, butamy instngmed ol
irancter which the Board mey dechne tn regisier shall ne refumead in the person deposbing ihe same

(th The Board may deding io recognisa any instrument of iransler T

£ The instrument of fansfer i3 not accompanied by the nsrumert of the shaes o which i relates,
ané athiar evidence a8 Board may reasonably require by show the right &l the ransiens,

3] thie instrumeant of transfer i3 in respeci of mofe than one class of shames, o
[} it |= Ter ransier of any paey paid share of any share anwhich the Compgany has 2 fien

Pravided Wt regisiration of a transfer shall ot be refused an the ground of the fransferor beng eliher Siong
af jpdntly with any athar parsons indebied fo the company on any account whalsoesar axcap lian on shares

The registration of ranstars may be suspunder afier givihg dise notices a8 such Tmes and for such prdods
ag the Baard oy fram time fo lime determing,

Providatd thatl such reglsiralon shadl not be suspended for mome then fery Bve daye in any year, ard nol
= peeding thivty day at any one lime,

Shares In the Company shall bo airsfered in tha foem for tha lime being prescribed undar the rules farmed

urdar thie Acd. Mo fes will be chaged for regisirztion of transfer, grant of probate, lefar of administration
pawes of atiomey, Cerlificate Jf death or mamiage or similar other documents.

Subgect 1o the provisions of Seclion 11 of [he Comganies Aol and subject O fhe provizions of Secion 22[4) of
the Securilies Conlract (Ragulation) Act, 1656, the Direcinre may ot its decrefion and without asgigning any
rensan, deding b registar or achnowledge any transfor of shvares whather Bully paid & rat [rotsdiietanding
e prooosed rensfense be aimeady @ memier) B 0 such cases, | shalbwithin ore month fiom the dateon
which the Instrument of transfer was ‘odged with the Gompary, serd fo ihe Fansharae and ihe rarsfero
notice of réfusal 1o register such iransfer. Provided that reglsiration of fansfer shall nol be refused on the

qgroasd af b iranaferor baing althar alona o jointly with. any parson indeblted to the Comparty on ainy sccount
whatscever eagesd a lien on ihe sheres

TRANSNISSION

The sescuioes or adminsirsiors of the holdes of sucoession cedificate in respec] of & shares ol 3 decassad
mamber (not being one of several [oind holders] shall be the only persons whom the Gompany shall
recognise 85 having any fibe to the shares regestered In Ihe name of such member and in case of tha death
of any ang or more of the joint kolder of any regisiered shares, the sufdvars shall be ke ondy persons
recogrized by the Company &4 Faving any lithe B o inoeread i such shangs, bul nothing honain continegd
shail o ke 10 ietease the estae of a deceasad joirt hosder fom amy Rty on shees hield by bim jgintly
ary other persen, Befors recognising ary moecutor or adminisiralor or legal heir the Boerd may raquim him
i obkain @ grant of probate or letier of adminkicalion or ucceseloh Cerificate o odher lagal represeninion
a4 the case may ba, from a Competant Cour,

Frovidad nevertheless that In any case whers in e Board i s absouts discresion think §5 | may dispensa
with procudtion of probale or leier of adminisiratian or p succession cerdificale o such cther begal represan-
talion upon such bams as Lo indemndy the Campdarmy elsrdde as the Baard fay consider desirsbla;

R e R i e (IR Mg B SUCSESSI0N Ceniicale cecaras (hal the
rkders Ihereal = entitied 10 receive such deadends,
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Any parson becomng anlilled 1o & share In consequence of the death Wnacy or Pedivercy of &8 member
migy, upan predusing sush evidence of his bitle as the Board thinss sufficipn], be reglsersd a5 a memberin
respecl of such shares; or may, sutject © raguiaionsg a5 10 ransher newmn belore ohntained, Imnsler such
shargs.

A, persan Decoming enlilad o & shane Dy reason o the dealn ingivency of The holder shall be entilied 1o the
same dividends and alher advantages o which he would be entiled ¥ he were [he registered holder of the
gharn, axcepl hal fie Shall fal, Balione Being regislered gs 2 mamber in reapac of the share, be enlifod in
regpact af it bo eaercie any right confermad by membersksp im redalion o mestings of (he company.

Frovided [hal Ihe Boerd may, 3 any e, give nolice reguirng any such persan 1o eisct, either o be regis
Sered hirnaod of 10 fransker ihe share, ond if the nolce s not complied with within ninety days, ihe Board may
Therealfies sl bkl paymen of all divitends; tonusas ar olner morays payable in respest of (N share, unti
ihe reguirginent o Ehe nolice awe besn compled with

Il ing peeson S0 Decoming enidled fo ghares under proceeding Artiches shal elecl o be regEtersd kimsell,
he shall detiver or serd fo the Company 8 nolics in wriling sgned by i staing (hat be 5o glects, If ke shall
elect 10 warsfar e shangs B some olbar parson he shall axecute an insfrument of ransfer of shaes in
accodance wilh ke provisoms of these fAdicles relating, 1o the Iranstar of shases. All the lirdaions restrc-
lioms ard provisiars of lhase Adiclss relabng to e right of transfer and the rqghs;rmlpns. ol renslers of
ghares snall be apolicabie ko awy such notlice or transfer as aloresaid

The arlles providing for e transfer and tanamission of shases shall mulais mulamis appy © De
Eronsgier & lrangmigsins of Debemares of the I:;u-n'pi:!n'p

_ ALTERATIONIN CAPTAL
Tra Gompany in Gardarad Meeing by ordinary resslulion may,
{aj Ineraase in authonzed shase eapifal by suchamoand as @ Ihinks expodiart by craating new shares
(b Conschidate and divice it or any NS share capilal info shares of kames amound han 05 axisting

ERales,

fel - Cencel any shares which, al e date of the pazsing of fhe resolution, heva nod bean faken or
agread tn be takan by 2y pErash, and diminish ke Smound of il capial by amounl of ke shaes
w0 cancellsd.

i) Subidivitle iz shares, or any of them info shares of smaller armount tan is fred by the Memacan.
dum of Azzociation subject the provisions of Section 94 (1) id) of the Act.

{&) Reduce 4= capis! in &y mannar authonzed by Secton 100 to 106 ol 1he Ak,

The powers conferred by [hes Aricle may be exarcised by an ordinary rescéubon, excepd In the case of
reduction of capifal shen e eercEas of (he, pawer (K e Delall shall be Oy 2 spechE eslulon. The
Coempary shall ghve dea nolice to the Raglstrar of sy swch slterston capital

STOCHS

The Company in Garena] Mesting mey conver any pasd up shares Into siock In reconvar any skack Inlo pakd
up shares of @ry denominstions,

Whien any share has been comred®d info sbock Bwe several balders of such slock may, hencefarth \reraler
thelr respective Inleresls theran o any pan o sueh interests In the same mannes, and sublect - he same
regulations 3% wauld hive appied to he ransfer of (he shares from which the ook aose or a5 near therato
a3 croumsances would admil The Board may fram e by Sime, fix the minimum anount of stock
transherante and meincl or iprkig the transter of fractions of that mnimum bt tha minkmum shafl Aol axceed
the pomingl emaunl of the shares from which the stook arse, s

The hokaers of slocs shall. according o the amount of the stock hold by them, have the same gights,
privieges end advaninges o5 regords, dvidends, volings ad maetings of the Company, and giher maltere, a5
IFiney hetd the shares from which the slock amse, but no su piliviege o alvantags t!::tmptih‘ll‘ll_ﬂpth
In the dedend and peolits of the Company] shall be confered by any sweh pan of stock as would nel, I
aristing in shares, have confered thal sevage or sdvantage.

Such of he Artickes of (he Company {ofer Ian hose relatng 1o share wamants) 35 e applicabis 1o paed
up shares shall apply 1o stock, and the woeds “share” and “shareholder” therein shall include “slock” and
“shixckl Faaldar” respactively.

SHARE WARRANTS

£ bl iy G s i e wieey 0a el D Ly ek o Lt i - P R ORI BT Rl
application in writing signad by the person registerad as hokder of the skam and atherdicaled Dy such
edence [F any) of e share and the amaunt of i stamp duty on the waran and such fee as Board may
freses Nina i 1 regeiee. bssoe @ sharg waman
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[ Hol more than gag person shall be recognised as deposbor of the share warrami,
{3 The company shall, on two days witlen nolice. rebum the deposted share warrant fo the deposior

i1} Subject 1o as oihersse axpressly prowded, no pesson snall, ae bearer of 3 share warraal, sgn a
requisifosf for caling a meating af 1he compamy, of atand or vola o excarcies any othar privilege of
# Mmembes At & meeieg o the company, of be e&nkilled recelve any fobcs Irom @e company

(21 The bedrar of a share warmand shall be entitbed n all olher respecis W the same privilgges and
aifvantagpss & il he waerg named ke register of mamiers as e holder of the sheres incuded
ig I warran!, and he shall bs & memser of the company

The Board may, fram time, folime make nies ge 10 the terms on which (F i shall ihink 1) 8 new shars warran!
of coupan may e ssusd By way of renewa! in cass of defecement, loss or dasiruction,

GENERAL MEETINGS
1 The company shal nead annial general meeling as provded urde Seclion 166 of the Acl
12} Al genaral moeting offver (kin anmeal genedal mesting shall be calléd exla ordinary ganeral
meelings.
1) The Board may. whenever il thinks fit. call an extra ordingry geremal mesting,
2] It at @y broe teare are not wikhin Inda dinectors capable of ecling who are sufticlent in numibssr 1o

fram & quorum, any direclor of the company may ¢l an sxrasrdinary genaral mesling. in fhe same
manner, o @ nearty as possible, ag thal in which such as meeling may be cafiad by tha Boad.

PROCEEDENGS AT GENERAL MEETINGS

1] ko business shall be ransacted &l any general mesking diless 3 quorum is presant al the tme
when the meatrs) proceeds 1 businass,

2 ZSave as heran alberaise provied, five members presend in person shall be a quomnm,
The charman iF any, af the Bard shall préeside a8 chairnan of Eary GRNETAl migling af ine I:I:Iﬁ'llﬂﬁ'ﬁ".

I fhere is no such chamman, or | e is nol present within fiteen minules afler the lme aopalnted for Heding

e meeting, or Is unwiking 1o act as chaimman of the meating, the direciors presant shal eled ona of her
member i be the chairman of the meeling.

il at any mesting no Directors & wiling to act &5 chairman or i no diractor is prozent within fifleen minnes

after the fime appainted for holding the meeting tha members present shal choose ane heir memaer o be
the chairman of the meeling.

1 the chairman may with the consent of any mecting at which & quonum is present, and dhal § 5o
directed hy thi rruaqhng qd}mn {ho mw;anE from fima to \ima ard from place o place. '

2) Mo s ineas ghall e raneacted gt any adjoumed meaaling oihar than the business 1ol unfinishad
Al M meeting from which he adjioummsnl ook pace,

3] When a meeting is adounad for thirty days or mure, nofice of the adjourned maeting shall be ghven
as the case of an origingl meeing,

i} Save as alorecald it ehal nod ba recessary Lo ghea any noles ol 3 adoumment ar of the biesiness
b b fransacked at an gdjourmed mesting,

in he case of an equality of vobes, whelher on @ show of hands of on god, the charman of 1he meating at

which ihe show of hereds lakes place, or gt which the poll i demargad ghall be enbfed o & second or
casling voie

Any business ofher than thal upon which a pod has been demanded may be proceeded wilh pending the
taking of the poll.

YVOTES OF MEMBERS
Bubjects 10 1ha rights or rastrictons for the ne bedng attached B.any class o classes of shares.
(@) on & sbww of hands, every member present in person shal fave, on vobe | and.
ib] on a pol, the voling rights af members shall be al Baid dawn in section BY.

Ini Ihe coae of jping halders e vola of the senior who fenders a vole, whater in person of by préay shall ke
acoepled inthe exclusion of the voles of the olher joint holders.
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For this nerposs, senordy whal b determined by he ordes n which (he ramas Stand n e re-;'ulﬁ' il
membars.

A membar of ungousd med, o0 respect of whom anorder haz been mada by any Cour hiaarg uisdiclion
i lunecy may wobe whether oma Sheaw of hgsds or on pall, by his commities or athe legal geardian, and any
such commiltes or guardian mey yole Dy proxy on a poll

Mo, mernibier shal e entiisd 1o vale & eny gerersl maeing uniess 2lcalls or ainer sums oresantdly payabde
by bim i respect of shaes in e company hawe bieen pad

{1 Mo objectan shal be raced to the guoliicsion of anmy volor o al he meeteg of adioumead
rewseding & which the yobe oibjected e is given or tendired. and avery vola nob disallowed B8 such
meeling shall ba valii for purpose.

() Any aech obpecton mads in deg lime abad te retersd o e charman of the mesting, whose
dgansan Shall e ing 2nd Sonchusive.

INEII‘EIZIIJrDEtITEI{ﬂ.‘.IM"f‘IJ 8 [y anil TR power of BNOmeY or olher au!ltll'lfr. il &y, andes which il 15 slgned
or anclarially cenifiad copy of hal power ar awrholy, shali be deposited 2l the register offce of the company
rol leig than 48 hows Sefore the time for hosding (he mecting o adjownned mosding al which the persan
namad i the Belrumenl porpeses 1o wobe o, in ) c8ae o & poll, ool less than 24 hours belorg ho fima
aponinked Tor e Iaking of the potl and in defEl hiinsnement of progy sRall nol be freakied 3% walid

An Instramient appointing @ procy sHalk beln edter of the Toms B Schedule B 0 he A or @ kam as nea
thoreln a5 circumstances sdmil

A vl given i acooddance wilh the terms of an instrament of groxy shal be wald, notwithslanding the
prevacess death of mesanty of the principal or the revoCakon of the proxy oF of the authaity eeder which (he
oy wWak pwecutad, or haranshiar of (he sharss 0 resoect of which the proxy is given

Presided thed no mtimatian in writing of such desth, insaniy, revpcadion ol frans. 2r shall naws been recaived

by the company At its office before the commencement of the meetng or adoumes mestng 8 which Ihe
proxy is used.

HEECTORS
Qi the ke of adopdon of these Anticles the: Directors of the Company ame
1SR ARVNDHKAJARLA
2. SR SUMIL KA JARLS,

A.5RIP S CHAKRABARTY

Unless olhersise delermined by The Company in a General mesting. the number of I:III'EI'IT-H:I_TE'EI‘IH| i be
loms Tan thres and more fan Bvela. )

thay Directors of e Company arg nod requined 127 ol ary shars o the Campary 88 qualdoalion shares

(1} Eacn Derector shall be entiled so tecaned out of S funds of the Company for atending mealing of Be
Board of a Commitles herof such sum b fees es shall be datermined from Ume o tma by the Dirachors
bl nat sxcesding such sum as may be prescrived from time 10 lime B3 every such meeting atiended Oy him
kn addition, subject x the provisans, of section 303 all the Directors may Roeive 3 commisSon 1D 10 tres
pecan] (3%} on b net profd of $e Company as compuled under Bie provisoes of the Gompanies A, 1966,
and such cammstion cha'l ko dvided amongst thom agually ar @s the Birediom moy delermine, Tho
Directons may waive or reduce 1hesr lee for ary mesedng or pesiod,

Any Dirgctor pedaaming calra senvcn of making eny sgecal exerbion for any of the purpases of Hie compainy
of who ie'a managing o whola time diractor, may De peed Such fisod sums or remuneration gither by way o
maonthly paymart or at a percentage of prof or in sny other manner 2& thi Company may delerming, subjad
o the provisions of e Acl

The rvEn'n.rlur-.ﬂi:ur\ of tha Directors shall in so far a5 it consists of @ monthly paymend, be deemed jo soquine
tom day lo diny, .

I addizon tothe remunaratien payable to tham 0 pumuance of the Artides 1o Direclors may be pald o
wavedling hotel and odfer @xpenses proparly noured by them

n atiending and reluring. from meetings of the Board of Directors o ary commibles thareof or generel
meetings of he Company.

ar
(L I annes i jeihn e fisesaee . @F tha Tomicarm

M 1 @ - & Lo

Tha SOy Asey aweicen tha powers conferred or il by waction 157 and 452 with ragard ko (ha Epepirg |
a regiaian. e tha Bosed may {subjest btk previssons of fhose section) make and varg such meguialions &
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A cheques, pronmeeany noles, drafe. hundies, blle of excnange and olhar negobablo nstruments and =i
recedpls for momseys pald o ke company, shall be sigred, dawn, acoepled eodorsed. o ofhorwise g
goiled, 35 1he case mey be, 0Oy 1he managing Direclor or Oy Such person and i such manner 8s he
Camgany in General Mestng or fe Soerd shall fromm time B0 time by resolution detemine.

Evary diveslor present &l eny meshng of T Beeng or of 8 conmiliza thereod shal sga s neme in a book o
be kepd ior the purpoes,

i The Boare shall have powar 3t anytime, and from fime to tme, to appoinment 3 person &8s an
sddilienal dirgclor. providad tho mumber of Fe drectors and additicnal diracior tngethar shall not a1
ary livwe gxceed the masimum steencth Boed for ihe Board by ihe anicies,

() Such person shall hold ollice orly up & tha dabe of the et annual generad meating of ihe Company

b shall be elgibbe tar appeiniment by e comgany as a direcior af thal macing subject 1o e
provisions al the Arl

(¥ The Board of Dirsctors shal also have powert 10 Fil up a cesusl vacarsy in e Soend, Ang Direclar
en aggoiniad shall hald office only a0 long an the vaceding Divscior would hava heid the apme i no
wvancanty had occured

| The Board may appoint @y persen o 5ot a5 gn altemas dreclor for @ Direclor during the l@ter's
alaearce fora parod of ot s than three monih from the siste mow hech meslings of the Bosrd are
ordinanly held and such appointmand shafl have affect and such Bppointee, wheast ha holds office
as an allernate divechor, shall Ba anfilied lo nofice of mesting and in atiend and vode thera al
accandingy; bl he shall “ipso f3c10” vache ofice, i and when the absent Direcls reums o the slala
in whith mesfings ol the Bogrd are odinanly beld or the absen! Dirsclor vacates office as a
Diractos,
I il is provided by any agresment, deed of ciher doCuments sBcaing of of anvise in conneclion wilh any
in@n Laken by the Comgany or inconmnection with iaking of any shares By any person, thal ang $uch person
or persons shall have power 9 rominale a Director an the Board of Diracioes of the Company then and in
case of taking of ary such loan or shares or enbenng inlo such agreement the person oo persons having
such power may excerdss hes power from lime 1o tima appaint & Director accordingdy. Such Cirector may ba
resegved froem OMCe &L amy Ume Dy 112 persan oF persons b whom the power. under which he wes apmsnied

la b esied and anather Director may e agpainted in hiz place b while heldirg swech office be shall nal e
lizble do ralire by rotation nor hold sy peatfiealian chanes,

PROCOEDMNGSOF BOARD
i The Board of directors may meel for the purpose of business, adjoum and othemwise reguiate its
mm;.ﬁi Ehirks Ti, subjec! in the provisions of gaction 2B of tha Aci,

(2} & firackos may, and manaper ur-ﬂeuetﬂrrun this raqusatfon of 3 director shall ol any time, semman
a maating of the Baard

1] Save othamwice swpreasly peovided inthe A, suesiions arisng al sny mealng af the Boaed ehall e
dicided by majorty of woied

{2} In case of an eguallly of wales. 1he chasman-of The mesting shall have 3 secood o casling vola.

The conlinumg direclors may sot nofedhsiending any vacancy in fhe Board, bidl iF and 50 kong as their
nurnbige |8 recuced below the quarum fixed by the Ad for a mestihg of the Board, the conlinuing drgdon o
diragtor may & for the purpose of increasing e rumbsr of diractors 1o thal ficed Tar ihe quoram, of of
surmmening ¢ gereral mesling of the company, but lar no other purposs,

i1y The Boad may eled a chalman of B meeling and determing the panod for which e is 1o hald
oHica.

E

(2} F no such chaiman |s elaciad, or IF 85 any mesting e chaiman & nol presant within five minules

after the bme spponied o0 hoding 1he maeting the direclon present may cheose one of ther
mamber to b2 the chaimman of e mesting,

i1 The Board may, subject 1o tve proviglons of the Ad, delepals any of ils powers o & commifles
consksting of such member o mambers of its bedy 2= & think fil

2} Any eommiltes 2o formes shall, in the axercee of the powers sodelegated canfrm b sny reguiatiois
that may be imposcd on if by the Board,

(1) A commethes may ekect 8 chairman of §s mealinge.

(3] i e guch chairman 15 elected, or if &l any mesting e chatmmen s ook eoscact within foap =5 fas

-

A comemilbes may meel and sdjoum s it thinks prope:
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[2% Crusshion anisng al any masting of a commites shal p¢ dstarmined Oy a mapniy of voles of the
memnbears prasent, and in cagse of anequaliy of voles e charman shall have a sacond or castng
e

Al acts dona any maeting ¢f ihe Board or of & commtes thereal or by any person acling &s 2 oirectar, snall,
rivhthabending (hat if may be alersards discovered hare was same defest in e agp-:!.'rni'frénl of any one
or mees & sueth drectons of any person acting as sforesa o that ihay or any of them wara disquaiifisd, be
4 valid g5 i evany such dirscior of such persoen had been duly epocinted gnd was guslied 10 e direcio,

Saep a olwpress aopressly provided inihe Act & resciulion o weibing signed by tie members of the Doard
of of a commikiee thane of i accondancs withThe provisons of sedion 289, shali b 2% valid and eflecisal as
A8 B Geer passed & a mestng of 1ha Boand or commibes, culy comeened and heid.

POWERS OF DIRECTORS

Sungact bo e p'ﬂui;i:ng of thie Aol tha canired of tha Company shall be vetlad in tha Board whin skl ba
esvitel 1o grercise & such powers, snd o do @l such 2cts and things as e Company 18 authorsed b
exerciae and do ! provided that {he Board shall nol geerciscany power ar do any act or ihing which il direcied
or e | whiehar by the A1 o any olhe Statula ta by (heMemomndum al e Campang ar by these Aicas
or plhersese, ke be axerclsed gr dons by fee Compeny in Genscal Meeating.

Errdoed furhor thal in axarcisirg any such powsr or deng &ny such acl ¢ theng, the Beard shal be subact
by ‘hie pooasian i kel baball cortamand in T At ar any olhee stalebes of mthe Memorandun of the Company
ar in e Arides or inoany megulabion nol mcansisten thens wiin and duly made there gnder, nduding
raguld.iura; mzdn by the Cl:lmpan‘.' n Cararal Mming and noosuch ragualinn ghallirvaldaie any prior act of
ime Boars which wousd hayve teep valid # that regulation had nol been mada

auiiecl 19 nd i ecodedance with the pravigons of the Acl, the Board shall rstain and empley such staff as
may b necessary for camying on'the business of the Company. Tha salany of olhef fefunaslion of such
slal sl be gelraved oy the Company and 38 or any of such a8 Je engaged exclesivly forbe Company
wr poadly with ather congema,

BORROWING PONERS
01l The Beard may from fime 1o limwe 2l is esoelion, subject to the prnasion of thaAct, rase or bormme,
eRharrom the Diractors or from elsewhure and secure the payment of any sum or sums of maney
far the purnpose of fe Gompany
2 Trie Board may raise ar se-ure the repaymard af such sum or sum in such manned and upen Such

terms and condilions in 2l respects as it thinks il and e parfinalar by 1he ssue of bonds prepehs
or redesmable debeniures or debenure stock, or any moigage, charge. of ol seqeily on the
urderiaking or the Jhale or sy pat of he poserty of the Company (beth presant ang Iutural,
ingkeding 1 uncalied capial for i lrme befrg '
i ercalk=d. capis of lhe Company B Included inor changedd by manigags o othes sewurlly. e Boad may be
instrumeal undar Bn Compoiny's seal autberise B paracn in whaoo fovew sush moncego or aoclily i

_ewacided or any olhee parson i inest fod him b eollest modey in mepect of calls mads by the Beard on

members In respect of such uncalled capital and the provisions hereinbelnde comained in regand 1o Gl
ghall mutatis mulanidizh apply o calls made under sush suihcoiity; and swch aubherily may made exercis:
abie gitner monditorally’ 6 wicondfionally, ether prasondy orcontingantdy and:eilher e the exchisan of (e
Directors powsr of gthersise and shall be espgnanie i expressad 50 (0 ba,

Dehentures, bonds and ather seeurites may made assignable, frew faem any equities, betssen the com-
pany antd ihe parsen 0 whom he sama may be issue,

Subfect to the provisiens of At ary debentute, Sonds or obher soourilies may be isswad by the Company at
& WEeoUnt, premium of offerwise, wih any specisl pivieges &c 1o redemplion, surmesder, drawings sliol-
mvenl &f shares, appoivmenl of Dreclors or ptherwise Debentures and bunds with fghl o @loimenl of o
comvarsion inbe ahares shall rot be luoued aeeect with the eancton of e Company in genarsl mesting and
complance of e poviskns of ha el

MANAGING DIRECTOR, MANAGER OR SECRETARY ETC.

Lublecd 12 ihe pravigions of the Companies Acl, 1056 he Company |k paneral maalind or Bie DFeciors may
at any ina appoint ons or mon Divecioes 55 Managing Dwector of whoss time direckor oo such remunera-
gon, s end conditions as may be deckdad by them or such meating, & whike Sme o Managing Director
shal not be fiable o retire by rtation,

Subject 1o e provision of the Act 8 manager or secra@ny may be appoinbed by tha Board for such lerm, at
wvsabe sinis ekt el | grimb A e s @ Akl 0 and Ay mananes of cecretary s aponinted

Subjec! o b provision of sechon 263 and 314 of the Aol a Direclor may ba appolibed 88 manager of
SOCrolaey,

A0

™



104

L o7

| 1408

| phle]

111

1.

l Li

14

104,

& perwitaon ol the Bl o These Adizles requinng o awthosising & thing o be doae by a directer and s
marager or secrekany shall nol be satshied by its being dore by the same acting both 85 direclor and a8, o
i plisCa Of heF asandger oF Secaelany

THE SEAL
0] The Board shal provide for T 5a% cuslody of the seal -
i2] The saal of tha company shall nol be Bffed b any instrument except oy the authorty of 8 resolulion

al tha Board ar of 8 enmmitiee of Bie Aoard astkarsad by it in 1hat behatl, and excapt in the presance
of at lagsl ane direcior of sacretary of such olhar parsan as the Boare may appont Tor e purposes;
and the diedor o secretary & iher person aloresaid shal sign on every NELUmen 1o which the

senl ol the company B 50 alfivéd in his prezance, subjec] o the provisinns of ricks 10 hereal, in
respedd of share cetfientes

]| The campany mdy exansie e posers shall confermed by Section 50 regard ko haveng an 5 {[{ =5 ]
seal bor use aboac and such powers chalk be wesbed in he Board.

DIIDEM DS AND RESERVES

The company in armual gensral meaeting may declam dividernds. b mo divicend shall exceed (ba amoaun|
recornmendad by the Board

The Board may Irom fma 16 Brme pay 10 the membes soch interim dvidende a2 appear Lo (E o ba juakifiad by
e profite of ihe company,

{1h Subged lolkhe provision of tha act The Board may belore recommending any divdend, sat otide ou
ol the profl of the company such Sums a8 I Wiras paged 85 MEeive Of (eserves wich shall al the
decretion of the Boasd, be applicanh: for amy ourposs 1o which The pralils of fe Company may be
propary applied, incisding provdsion for maeling confingancies or for equallsing dividands, and
parding such application, mey, al sl Bke discrastion eilher be employed bn B bosiness of the

COampxany ar e Ivesied i such irvesiment (of Rer Thsn SheEreg in s Eﬂmnﬂﬂﬂ &% e Board may
from e o fime think fit,

{2} The Board may also camy forwarnd any profits which [tmay think prudent not lo divide, without sefing
tham agide &6 msere,

(1) Subject 1o the ight of person, if any, enfilled io shares with special rights as to dividends all
dividends, shall be declared and paid according bo the amouris paid or crediled as. paid an the
gngres in respact of which the dividend s paig, bul §and so kang 88 natring is paid upon amy of e
sharas in the company dividends may be ceclarsd and paid aconeding io the nominal amounes. of
Ihe shares.

12} Mo wmowunt pall or credibed @e pald on 8 shares In advance of calls shall b ireaded for the
pumoses of the Aricle a3 pald on the share

(3 Unleas oiherwise decided by the Board &l dividends shall b apportioned and pasd proporionalely
i the amounds paid o credibed as pad on the sharee o any porlion or porions of the perid in
razpect gl rank for dividend of which the dhvidend is paid, but if #ny share is Esved o lenms
providing that shak as from a paricufar date such share shall rank for dividend accondingly,

Th Board mey dedust from any divedend pavable to gy mamber all Surrs of money if any presenify bayanie
try him |6 the compary on acsount of eals o athendse in relation 1o he thares in the company

Mo uschemed or unpald dividand shall bs farleted by (he Board. Al dividerds remaimng shal be ceall wilh
in e mannes g8 pravided under Soclion 3084 of the Compenies Acl. 1056

1] Any fividend, [rbemst or ofer mancys payakle in cashin resped of share may be paid by chogue
of warranl sent thisugh e post dieded 1o te eoisiencs address of thehode o In the case of
joint halders, bo the registersd address of thal ang of the gint holders wha s frsl named on the

ragisier of mambars of to such person and 4o such address as to the hoider or joint haldeds may
in wriling direct

-y Ewery sush cheque o waraiil siial bs made payalie Lo the erder of the person ko whom || i sant,

Any o of o or mﬂwwﬂaiha'elmarulreiﬂidud receipls for any dnidends. bonuses of other
imeneys pavable b espect of such sha'se,

Motices of any dividend thal may have declared shal be given to the persans entiled to share tngrsn i e
mannar mantionad i the AL

Mo dvidend shall bagr inkerest against fre Company accep! B provided under taw, ACCOUNTS

PG ol LEGET wiial SINNILeNS o Tegumians, e aooaunks iH'H:l bocks of the Comipany, of 8ny
ol thesr, ghal be open 80 the nspectan Of members NolL Deing IMeciors,
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Mo mertber (nal beeng a direclar} shall hava amy nght of inspecting any aceownl o Bock o docu:
mieni of tha company excep! o8 conferred by faw or sulharsed by the Board: or by lhe comaany in
geieral ieing.

CAPITALISTION OF PROFTS
Tha Company in caneml meabng may, upon tha recommgnceion of tha Bgeed roaohva

ihat i 15 desirabis b capstalizn aoy pad & the amaunt fortha time hiennig siandirg ba he cradl o ihie
TOMpAnY 8 Sasane SCoums, o Do e gradin off e |.I'{Iﬁf and loss account o olheraise avadshle i
distribullon | and

thiat sum be aocoadingly aal free for diskibufion in lhe manner specited i e clause (2] asangel
Iy momsers wno would have baen enlied theteia. 1§ disinoubed oy way of dividend and inine
surme: praparlions,

Thix s aoresaid shall nol be paid M cash bul shall Da 3poded, subjed 1o the provision conlines
i Clanse (3] sl in or $owands

Favyirg wa any amounl far e vl bemg unpad on zny sharg hed Iy Soch mambere respeclively

FPayirg up in Mull, unkmmed shares of Lhe company 1o be atlatted and distriouled, credited as Full:,'
paid up, 9 and EI'HI:I'IQE‘I SUEN Meinbars in N m::pﬂrt-nm alores g

ity 0 e waey speciied in sdb clapss (8 and gaarhy i (el speciied in Jubsauss (0)

A share premaum account and @ capia! redemplion resenee hnd ey, Tor the purposces ol 1hese
Artiches be apolled only in the paying up of unissued stases o the mermbers of tha company a5 lly
Paid DONUS Shaces,

The Boad shill give effecl o the resdulion pissed by lhe company in pursesnce of these Alick,
Whenewer such a reschulion as aforesaid shal have been paszed e Bosrd shall

mawe M appropriations and appications of the undivided oSt resofuad 10 e capitahised tharaly,
and ol plcimeats and loawss of ully pesd shares, end

nanerally do all acks and things reguirad 1o give effact theraba,
The Board shal have full powsr

to imake such provision, b}':ll‘w e of fraclional cerfificalos or oy Pﬁyﬂ'ﬂ.ﬂl iy Eash of othenvise ag
it ehonbe Bl 5 thi case of shansa becameng diglriadanle o Eounes @ and Seo

i aulnorize any pedsen 1o entes, on behell of &l the memoers entiled thersls inte 2n agreemen
with the Company peoviding for the alisirnent ta them rspectively codiled s Rlly paid up, of any
furihar gnares tn whish lhey Aoy be ealllod wpon siich capi dzatinn, or (2 the cage ray eoule)
fer tha payment by the company on ther bohelf, by any application therelo of their respaclive
propoiois of the profils esolved o be cepilase, of the amounts of any parl of the amoenls
remalning unpaid oa $heir axisting shares

Ay agresmen] made unde such aulhority shall be efsctve and binding on all such membens.
VANDING UP

ihe company shall be wound w2, fe liguidator may, with tha s2ndlion af & specal rasalubion of 1he

carmpdny and amy olfvr sancion requieed by the Act, Svide amangst the members, in Bpeces o

e, the whds o any poet of ihe aasols of the romgany whither they shal consist of propery of the
same kind o1 nol,

Fie he purpose afoessaid, the quui.ié'lm iy set such value as he deams fair upon amy propory 1o
be dividersd as aferesadd and may detemming how such division shall be @nied cul a3 bebwesn he
rxmbars or differant casses of members.

Ting Boyuiclator ey, WA Ihe Bk SancHian, vest me whole o any part of Such assests i fusioes
upon such tnust for the benefl of the contributones &5 the kquidator, with the like saochon, ehai
tuird £, bul 8o that mo membar shall be compefed & Bocopt any shares o olier semuiiies whane
cn thera ig any liabiky

MEMBERS

Ewery person who is 8 subsciber to the Memorandum and Adides andior whi inlends 1o 5e or becomes 2
membet ol the Company shall, subiect b the provision of amy b in force, be bound By e péragon ol fme

dlif SUldn poi kil aply I-ugd.'il;,.a i Prgpina, DGl 15 6 =i
e hawing prisdiclon over the Reglsterad office of tha '.'-Elml:lf.ll?l‘f n reapa-:u.-:- iha UF&I:"-ﬂ'-i"J Tealher

—
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INDEMNITY

Subyect 1o 1he peovitions of the Seckon 201 avery affcer or agent for Ihe time haing of Ihe company shall be
aidermnified Sl of e assets of e company sgainst ary Eabilly inceried by him in defending any procesd-
s, weaher civil or cimingl, i which  juagment is geeen in Bes Jawour of o wien e 15 Ac0uRed or in
cormeclion wilh any appheaton endee Sadtion 833 in which reial is gramad to bem by the cout

Copy of the Specia! Reeolulion passed in tha Exra Ordinary Geneal Meabng of the company held on tha
14th day of April, 1994

"RESOLVED” that Ine reguialions contained i the pinted document submittad % the meeling and far the
purpose of identification signed by the Chairman thereaf be and the same an hersby spproved and sdogtod
ag tha Aricies of assacigion 3 the Company in subsiiision for and & the exclusion of all exigting Bfides
(hiaraal



We, the several persons whosa names and addresses are subscribed hereto, are desirous ol
being formead into a8 Company In pursuance of these Aricles of Assodiation, and we raspectively
agree o taks the numbar of shares in the capital of the Company set opposite our respective

M&Mmes,
Mumber of
MNemes, addresses  descrpiions, Ecuity Sgnature, namea, addross,
oocupation and sigaature shares taken descaption and
=1 ol subscribars by ezch aucupation of fw winess
Mo, subscribar
1. OM PRAKASH KAJARIA 100
S/o Sri Lakhl Prasad Kajaria (Cine Hundrad)
10948114, Biplahi Rash
Bohari Basu Hoad,
Caleutta - 700 001.
Oucupation; Business
5,1!_
Witness for afl ¢
. 3‘1'1
MAKHAN LAL SATHALIWALA
5o Lale Banarasial Samniwala
w2, Bentick Sireat,
Calcutta - 700 063
Crcupation |
Chartered Accoundant
2 ARVIND HKAJARIA 105
Sfo Si Om Prasad Kajania {Cine Hursdred)
1094714, Biplabl Rash
Behar Basu Fecad,
Calcutta - 700 001.
Docupatlon; Business
S
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